
Bankers and Broker».

Michigan Central
Railroad

First Mortgage

Farson, Leach & Co.,
¦ NB3BBAC ST-KEET. NEB YORK.

Kountze Brothers,
BANKLRS.

broad»«» 4 Cedar St ZVK.*\V VOUK

Investment Securities.
Allow Intet-y-at on deposita; make
csbls and telegraphic transfers.
Buy snd sell Foreign Exchange.

»Letters of Credit.
JOHN MUKROE & CO.

50 Pine Street. New York.
4 Post Office Square, Boston.

Travellers' Letters of Credit
in STERLING and FRANCS
for Europe and the East;

In DOLLARS
for this acd adjacent countries.

MUNROE & CO.,
7 Rue Scribe. Paris.

r-fc«» D. Mmrmmy. Sar .©.".**., "M.
P. Merme* liariiu»! Chaa. a. Phillip»

Chas. D. Barney & Co.
BANKERS & BROKERS.

tt Bnmd Street.
H» VURK.

13tî rAonth Foorlh «trene«.
paa*MmammmmA*AJLA.

R. L DAY & CO.,
ft NASSAU ST, NEW YORK.

15 CONGRESS ST, BOSTON.

Kezribers 2?. T. and Boston Stock Exchanget.

Windsor Trust Co..
United States Trust Co
N. Y. Life Insurance $ Trtui Co.
National Bank of Co. merrf.

DEALT IN

ClilNTOV GILBERT
? WALL ST

Louisville and NsMe R. R.
Unified In. 4°^ Bonds.

SÜTR0 BROS. & 00.,
F.*.N"K*TP

«4 -pine street, > i
vtmc ~3: EaCCRAVOE

Wm. A. Read & Co.
25 Nassau Street,
NEW YORK.

BOSTON. CHI-CAGO. BALTIMORE.

FUlSFCiai.

THE
"DOLLATEKAI THIST !tOM»H«il.I»Kl;S,

iNCOMi. bomihoi.iji;k<.
<B**aVBa<BaB*£D -To» I.H.U.m »SS

« K
COMMON M<H KHOI »BUBI

NEWBüRGü, OUTGUESS ANO CONNECTICUT
RAILROAD COMPANY.

KOTI<3: is
major'ty In had
«Taw bar« I*.. Da
hav« «oil? «33 :

gag. bearing Bate M
tarasí: «31 their In« aaaa B rtjajre bearing
flat« June l»t, 1ST".
thooBaad dollar etmd an I
for e»ach Five hundred dollar bjn-i. a!! their I'r> .'. rre.i

Strack for Fix Callara par share: and all their »*o¡rrnioa
Stock for Sis Battaca r*r ifaara An ad«fltj nal
F«rti*-«is1at thousand four lejndrert tcilara anaa
«.«ryitr eeoromlsslon». banker» m

We ar« authorized ta «aiiiia. all the r»

'ateral Trust Basa«, bboBbbb ffnmv*m. Praterrat Stock and
."oBU&on Stock or* Bail Obbbsbi
Iftth, 1Ü05. a:.

frena «t our olTIoe. IS« M v.*.]! street, n or bafof*» said
tttB of Octobsr. we «a U pas HO eat ao ruea-J »ateraat for
tn« Collateral Tr-ji-t JV-t:<.k. Five Ian« -r .<<. i-

OSS thousand dollar A. Tw», hundred and fifty
«¦"illara for eaarh FIva I In«-ime Bon-I and
i«-'» dollar» per aBet Bhare -»f Prateteut titock
asi Common - paid tes th» ma-

j >r-«}- mureet therein.

»BflÉSSa, ttem T«-ik. -! :'; IBtl ISM
BROTAN BROTHERS A KIMPAM,

M PtAíA, NKW TORS «CÏTV

Trust Companies

Franklin 1
Trust Company

1»M1 Broadway. Manhattan .

I64-I6B Montsgue St.. Brookivn
I ia-^^T^e-^er $2,800,000
-V _'.Uimt H. Mil THAR». prrsidt-nt.

Dividend Notice
Aeterlt-aa Hid«- sad lanttbrr < oinpaor

¦t, Kem York ',.«.
IT A »XEGULAB MI-EHV*. OF THE

Boa . --a
.e'oet ' erl> dividend
ONT li.l: PENT uiK.il the Prat* ,,. ¿¿

t record .1»
'" '1 ar».l i«-..,..j, «\u-

u

. Hítala, Traaa

Fitwicial Meetings.
tWtCSAtSX MIIaB At Kkl A M. I'M I

RAILMA*. * OMHANV
'l'HE ANNÍA1, M.;.:H\.. OK IHK SliiCK

holder» of tbta Wem,
tor» «r.d for taaaaa-etie
**«***¦-»¦**y wui be held at ttia <*.!*
"*ity ot «ftlviaua««--. a*. T . -ituKiav
teptamom 2Srd. MM
The transfer ly»«-*»

eMrS Oí AU«*U»t. 1»V"e »I * ¿O, ,.f BaM
.«ar a»»t. -\ Kl.l. MIMaER
Jaly JWtii. IMC. rtialnuati of th» 'Boai.i

-OEKTKAI M.M>i<\ . OMPA.NV.
___^ _

Jl« N»«>a»i

^".OR THE PllU'f- 0 HE ANMAE;
.¿..tin» tb» transfer books oí ItUs < «/rnpaiiy w|!ltls«« «t the oSIc« of Barina &l»«niii» g .v,n,..,riV ü

»in Au-

MnXTHatap :. i¡.,.

PLAN STR._l-T(AI. TRIST.

CAPITAL OF $56,000,000.

If". T. Van Brunt and E. II. Power
Behind Big Merger.

A. company 1b being formed, It Is learned,
which plans to acquire the property and busi¬
ness of practically all of the concerns engaged In
the building of streetcars in the United States.
The concerns which it is planned to include in
the combination are the J. G. Br^ll Company,
the John Stephenson Car Company, the Laclede
Car Company, the Wason Manufacturing Com¬
pany, the SL Louis Car Company, the St. Louis
Malleable Casting Company, the American Car
Company, the G. C. Kuhlman Car Company, the
Cincinnati Car Company, the Jewett Car Com-
ptUiy, the Laconla Car Company, the John J.

; Cummings Car Company, the PeuUham Manu-
facturlng Company, the Xlles Car Manufactur¬
ing Company, the Journal Bearing Company, the
Kasy Access Door Company, Osfjood, Bradley
& Sons, the McGuire-Cummings Manufacturing
Company and the J. M. Jones Sous, Agents.
The capitalization of the new company, ac¬

cording to the present plans, is to be $27,500,000
common stock, $15,500,01» 6 per cent preferred
atock and ..13,000,000 first mortgage and col¬
lateral trust 5 per cent sinking fund bonds. The
company will acquire by the projected con¬
solidation, it is announced, quick assets, consist¬
ing of cash, accounts receivable raw material,
cars, etc., in process of construction, of the value
of about $6.400.1km>.
The law Arms of Guthrie. Cravat h & Hender-

son and Davies. Stone & AUerbacb will super¬
vise the organization of the company and the
transfer to it of the manufacturing properties
named. The men who have taken the leadm.
iart in forming this extensive combination are
\V. T. Van Brunt, president of the Furnaceville
Tron Company and of the St. Joseph and Grand
Island Railway Company, which road the Union
Pacific interests arc un<3erst<.w. 1 to control, and
E. H. Power.

D.. /_. $ WS8 HIGH RECORD.

Stock Goes to 404 1-2.Illinois Cen¬
tral Also Up.

A n»_" high record w_s made in the stock market
yesterday by Lackawanna, which advanced from
898*4 at the opening, to 4>>tV_, and closed at *_t^,
a net gain for the àgy of 7 points. The sales were
only 2,500 shares. equivalent to 1.260 full shares, as
Lackawanna is a "half-stock." The previous high
level for this ips__ wai _»*>. wbfch it touched on
March 14
The advance ymmtmrágg was on rumors, which

'"ould not be confirmed, of a coming "melon cut¬
ting.' The stock paid yearlv dividends of 7 per
cent tram ltH up to January of this year, the
dividend being raised in April to 2*4 per cent quar¬
terly, placing the stock on a 10 per ceçt basis. In
December. :vn 2n »xTra dividend of 10 per cent
was paid
Illinois Central, whi .h in August, 1902. had gone

as high as 17. .¿, the record til! yesterday, also
made a new record. ITS^s it closed with a net ad¬
vance tor the day of 2h points, at 175- There
vera rumors, net widely credited, th _t controi of
ths rrTcr»-- -sp scon to pass ts *'?.%, T*r«-. Pa-

THE WOOL MARKET.
The Boston American Wool and Cotton R«p_rt-

*r la its etfmhty rsW-SW. says: "The trade ex-
hib'.Tc both aettvtty'Bnd strength. Following the
¦ucce»_f-_ oper.ir.g ef the naw light weight goeds
s»--son. a !»..!_b.r of the large «consumers of wool
hav entered the market and have taken on
some big lines, for which they have paid full
prices The sales include mostly wools In the orig¬
inal bags, comprising. Wyomings, Utahs, Neva-
das and Idahoe, besides Californias, medium un¬
washed fleeces, and Australian and New-Zealand

Ona large concern is credited with takingabout 2.000.OT. pounds of wool and another con-
ium«r nearly the same amount, mostly Territories

-ted wools, more especially those grad-
a three eighth* blood up. thru" the strengthIn prices has t-.<».n mapt pronounced. Half bloods

are notably strong, hut the whole market is stronfe.
for that matter, with the possible exception of
woi.ls grading below «quarter blood, which are
slightly «visier than a few weeks ago. The sales
of the week amounted to 9,510.000 pounds of do¬
mestic and '.200,0*0 pounds of foreign, making a
total o! 10,7ie.OOO pounds, against a total of 5.8S7,-
<¦<.> pounds for the previous week and a total of
.>,3*A.oni for the corresponding week last year."
Prices. Domestic.Ohio. X and XX and above,

34® 37c; Ohio delaine. 3S<g40e; Ohio No 1 and NO
2 washed. 4f"5ï42c: Ohio and Michigan unwashed
delaine. 29/?33c; fine unwashed and unmerchant¬
able, 2»».î32c: U, \ and y. blood unwashed. 34-?
..* ... «.eorela wools. WttPtSo1, Texas 24/g27c; Cali¬
fornia. ?: .29.; «Oregon. 24.T32c; Territory. l.<$30_:
pulled nv.nic. 27'í?46o: scoured -fools, 40@73c; mls-
cpll..neot_s. 141.24c. Foreign.Australian and New-
Zealand. 4.'íí4.c; English wools, 41@43c; carpet
wools, 1». .36c.
The N>w-York market is not commercially

equipped with stock and for the moment there is
not ¡:i-(»h interest to be noted.

Boston, July 38.."The Boston Commercial Bul-
letin" to-morrow will say of the wool market:
A heavy business, principally lir Territory wools.

en transacted this week. The small and
-;... .! milla aie now around for supplies,

and are paying full values. Wool has been rapidly
lections are becoming smaller. Prit es

are hardening, an«l steadily tending a.alnst buyers.
titan and South American wools, ulthough

in light supply, have had an active call.
wools sold fairly well, and .irr* have boaa

sales of ;..;_ 1. Lambs at 60 The goods market has
quickly responded to the hlph valu*-, of wool, and

irers are elated over the strong posi¬
tion in which ihelr business Is. Th«- foreign mar¬
kets continus very strong. linden is cleaned up.
and tops have advanced to Antwerp. Only a few
l<i's of Aleppo« are left at Marseilles, a:i<_ tht-.se
have gon< up 5 to W per cent in the last t.n days.
The ni-xt »i-ri»* of the London auctions is sl.tted

for September 19-
The shipment« of wool from Boston to date from

r _9, ISOt, according to the same authority,
742.222 pounds, against 120.S22.3S3 pounds at
p time last year. The receipts to date are

pounds, against _l..120,61o pounds for
une period last year.

THE PRINT CLOTH MARKET.
Kail River. Mass. July 28.-The sales in the

print cloth market during the week amounted to
about WMM piecsa
Thfre has been ¦ mark.'I advance in the price

at regulars during the week, the price for 28-ii. h
«. squares having risen from t%e nominal to _.%'.
and at even this advanced Usure manufacturers
are not apparently anxious to d«.< an extensiv..- bu .-

Everything »oints to higher prices
for the raw ana finished material. There Is a
good demand for nearly all styles of spot goods
¦nd contracta extending Into November have not
been mad* on the regular price basis. The ad¬
vance |n lbs price of régulais has been followed
t. ,-: ..it. sponding degree in the figures quoted
for 27-irvh i¿> squares, which are now selling for
the. and for SB-Inch MxM, which are held at l%cPiIces are unchanged at last week's quotations,4» and m%e. respectively. The market is firm at
the above prices.

NAVAL STORES.
A dull aad -as i.iarket «u n.»ted for spirits turpentine,

arltti prioea however, unchanged. Resta waa about 5
p. Bata higher, bat <¡'_e!. wltL common to good strained
«notad at |3 GO. Tar i\_s firm and $5 5í«í> J.v To for .,il
barrels We quote: SPIRITS T( ..PI_.T_.E--4.il and
machine l.bla. W.ffdOc. TAH. $.. ¡Otvto 76. ROSIN.
Common U> goo.i strained, $3 «K»; E. $:<_»». _, $3'.v. <

«4or>; H. »4 i. I, M SO; K. |4 GO; M. $4 70; N. $4 t>0;
Rr «;. $.'. 1'» W W, $5 40.

BCIOCK OS 1UXD.

-. _" ;;47
i»¡,irlla lurpcnUne. LlSt
Tur. bbl». Ü..0

Wllminxton. July 18..PPttUTP TT'RPENTINK »t_idv
60e; rec.lpu. 10» cask. ROSIN Brni, $3 10 bid; reoelpti
.".82 bbla TAR flrm, $2 111; r. .Ipta. 71 bbls. CRUDE
T1RPENTINE Ann $_ 50'ä<4 and $4 26; receipt«, ITS
bbla.
Savannah. Julv 28.- -Tt "IIRENTISE firm. MH'- r.

-eiVt«. i*24 Milu; «blpm<»rit!.. 2.869: sales, »20. KO. IN
re elrts. 2,«14 bl.ls; i-hipmante. 370; salas. 3 284

yum A. B. C $3 30; U. $3 40; E. $8 70; K. $3 80; «
IHv H. $3 Up: I. $4. K. $4 15. M. $4 26; N. $4 40; »Y G
$4 86; \V W,Vif_.

'-haileeton July 2« TCHPEN1.NE, IWVic; tude« 80bbl«. ROSI.», »lead}; sales 884 bbla Quoi»; A H .

$3 If,; D. $3 26; E. $3 6.'.; V. tX <_; O. $3 70; H. IS SO;
I. $3 86. K. $4. M $4 06: N. |«_B; W G. $4 70; W u
MOT

Tl .1... July 28 R. eipts: Rosin. 101 bbl»
London. inly TliU'KNTINB- Spirits. 43s 3d

R«>. tv Amafiaan etralr.e.i. i.r 3d; fin». 13« «d

PHILADELPHIA 8TOCK8. *

«d i^.j «»iarl»s D. Barnev o Oa, So 26 Broad ....

Haw Vork. »nd N.» 122 S-.it. 4th-er Philadelphia.)
f.id. Asked Htd aakod.Am 1'aaa-UI «J'î ß'« Phlia Co pref 48^ 4HU

Aiti R) .'¦ 61 M;rhrii! R R OB... 714 71
«'anihna Si.-! 28 . 2» .! Penn Steal Co... BO 68<.¦ n Ti et N I. -I", 82 d.. pref.of, j^,Bal '.. 81 *3 Phila Elac Co_ 8_ 8V

of Am. II«, 11V Phlla & Erie.. 71 72
Fairmouçt Tra. 1« IS .hila Rap Tr. 27 27*of N A. 2.V, -S', Sus Iron A Steal. V 2Ke\ 103', if« Smokeleaa Pow .29 81laman* '.»> R i. t'-i:: «2*» Tldawat-r FtaeJ.. H» 1«_4arad*-ii 3": 4 [Union Traction «0*, flfti^Nat Asphalt 12. I3W T'n Gaa Imp <_>. H6u (to^.

dr. pr.f... *-. 46 ¡W.lsbarh Co. 20 21
Pt-|in 0 44-. 44'.

aopttm.
Am R. ra.» _f.HB 1<1$H! Phila Elao 4*_ 72 T2U,Kit-, *- l>. ta 101 '», tOHjl 40 5s .... l<Krt, ioa|t«t 11«» . I'mU Co «a. 1<H4» 1«|6
r i-. ». i»

SECURITIES VALUES ADVANCE
PRICES MOVE UP ON INCREASED DEÂIJNGS.

Money Rates Unchanged.Banks Gain Cash on JVeek's Movement of
Currency.
- I

Closing pric-as yesterday of stocks dealt in,
with net changes, follows
Alll»-Chal Co... 16** +l«*.|Xat Biscuit.$9% + 14
do pref. 80 + S do pref.114V + 1*4

Amal Copper_KJT. '¦, Nat E-nan*. A St. 332^ + li
Am C & Fdry.. 36V» 4 1 ¡»Nat Lead.49%, + "a
.Am Grass T... 9%-i do prei.106 . »4
Am U & L. 7 Hi 'X T Air Br.*ke. 147»* -4-IT»
do pref.39%-l S Y Central.14«** -r 7«

.Am Un pf_41 -)»!NIC*6lL... »Tal'* - ".»

.Am laocom. 48 --I do 1st pref-117H t1

.Am Smelt.lo*-** 4-2 do 2d pref.88** + *4
do pref.|Xt*S + % N Y N H Jt H.-StOi.'1-, + *4
do pref B_99% -t- "-» IN Y O & W.«5SH + *4

Am Steel Fdry.. h*» +1V* Norf & West-87 ¦*- %
do pref.36 +2 North American. .101 -r¡2

.Am Sugar.140V* 1 «,' Northern Paeißc.204 + «4
Am Tel & T-I'M %' Pacific Mail.43!.»-
Am Tob pf new. »T7 . * Penn R R.143«* + *4
.Am Wool.38 "",1'eieria * Ea»t... 43 +8

.do pref.11*4 +1Ï P«0 G Jt C.105 - S
.Anaconda .lîl\* + U Pitts Coal pf_604 -r2'r»
A T A S F.877i -j-îtt l'riwsed Steel Car 40 + %
do pref.IOS + 'ai ** pref. MM ¦-

At Coast »lana i.V.»*** -*.-'» l'uU Palace ("ai*. .239 -
Bait & Ohio... .115 s* Rradlnc .H>f>*.*
Bklj-n Kai« Ti 99% *, »i.» 3st pref.... I« .J
("anadian Pac...lit 33 do M pref.82'*-
Cent of N J. ...MO .1 »Rep Iron Sa Ml.. 21 -r H
Cent Leather... 4p% -1'»' *do pref.***» -r *.»
do pref.1044 ~ "*4 Rook Island.Sil* 4 V

Ches it Ohio.... 55% ~1>» «lo pref.1B% *»
Chic & Alt i»f 71«* -, V Rubber Goods.... .'!."> +1
Chi.; (3t West.. *"*(> + "i Rut R R pf.»«' .3
CMiMF_1S1 -1 St J A- O I- 17'» + "4
C <& N W.21o'«. 1*4 do l»t pref-H« -l's
'"hic Ter Tr i>i. ."«»>, - >, do 2d pref.24^ -r 1
Ohio Cnion Tr. !>*", £ St la & S F 1st pf 77*. .l1«

.Jo pref.gr% <-2%\ do 2d pref.67Ta - %
C CCA St 1. Hi St Louis S W.... 24 -t- *.»
Col Fuel .* Iron. 4»U, -14,! do pref. 62% -3'»
Col & South_M %\ Sl.-iss Shelf .86 -4-3
do 1st pref... 08 'S, Southern Pac-654 -+- %
do 2d |eref. .. SSII %\ do pref.118 -t- 4

eiiiiets.. li> ^¡Southern Rv.3,3»» + %
Pel A MiKl»(.n..m-li3 4-tfil do prof. OS's-
Del 1««,'k S W..403«-. +7 ITeiin C A 1. 884 "."S'»
Dees »ft Rio G... :.24 + «v Texas & Pac_ 34 %

et.99% - ÍIThird Ave.128*4 -r 14
DÜrt -. ' -»i»4 M To! Rv & Iat_ 34H -t- *4
!. B B S At ... IS 4 % TW Bt I. & W... 38S + %
do pre*. VU-, % .io pref. bd%

Kl*- St Bnt.. 83 -1 Twin »'itv R T..114 -|- 4
'*>'" 47-, 4 *U« Rhk & P- 104 -t- m

i-» 1st pr»f. M", %\ eio pref.744 -
. do 2d pref 74*** Unit« rae.ISM» -el
Fei M a- Sib ion 4-111 Í« ^ret.ÔSi* + **
do pref .....Si ltyfUnit Rv Invest.. 150 -*- %

Gen K\ec Co_17«4 - 4-,' do pref. S7H 4- H
Great North pf.28» ¦*-1 (US Cast I P.... SI1» .+- %
Illinois Centra! 175 -+-2*41 do pref. 83
Inter Paper 1£> 4. U U S Leather. 134 -"- **4
Iowa Central 27T» +1* do pref.110 -do pref.. 53 _2 ¡Un Rtv & Imp 93 +2
K C F S at M pf 824 . 41 V 8 Red & R 324 .14
Kan Citv So 2fi '-*¦ do pref.684 + 4
do pref.57 . *¦>* U S Rubber 504 .2V»

Knick Ice of C. 334 . V do pref.Ill -J-14
Louis A- Nash..3454 4- % U 8 Steel.. 354 +1
Manhattan B! 1654 .. do pref.. .103*% -+-14
»Met Bt Ry. 12S4 - 4,Va-Car Chem 344 4 4
Met Subs «24 Wabash .18H ¦+¦ %
Mexican ****Bt 214 + *4 do pr«4 41** -2*4
M S P & S S M. 125 - 4 W 4 L F. 18%* «4- «tu
do pref. 1*5! -1 do 1st pref ..40 .1

Mo Kan &T 2* +1 do 2d pref 24-4 .1<4
do pref »54 -1 l"Wl<ÄCoosln Cent 24 4

Missouri Tac KV»'., 2 g0 ^r^f M\ . »4
Nash *¦ -h.» 14? i

f
.Ualtotad

'"losinp prj-ies vesterda-e* of srtlTS boad* dssM
In. with nst **hanges. foïlo***
Japan 6« |MH %]Ce\ Tnt E» "34 . 4
do 44r (M ' . 4 Erie -aren 4s. P34 -t- H

Arr- Tob 4« .7'" - 4 Ores-or. S L 4s 9Ö4 . 4
Cer.t Pt-îific 4S.1024 4 Per.n cor.- 84s..1044 + 4
Cer. Leather «îs.loo -t- 4 Un Pac eoaw 4B.1S04 .1
Cale F i- O 4-ilOIH 4'Wabr>5h n F« Tlrn -e?
»--,! T^ 4 A c T« . 1

STOCK MAÄKET OPERATIONS
Trading In yesterdays stock market showed

an inefftase in the volume of business as com¬
pared «vith the operations of the preceding day,
while the course of values again tended In the
direction of higher quotations. Commission
houses were more active throughout the general
list. The leading Wall Street interests apparent¬
ly were more willing than in recent days to take
a positive stand on the bull side of the market,
and. as a consequence, a large amount of busi¬
ness was done in the chief active stocks. Fuch
as Baltimore and Ohio, Readiirg. Union Pacific,
St. Paul and United States Steel preferred.
There was a notable expansion in dealings in all
the prominent issues, and naturally the spec¬
ulative community believed that the increase in
transactions foreshadowed an aggressive re¬

sumption of activity on the part of the more

important Wall Street operators. Baltimore and
Ohio and the entire group of so-called Pennsyl¬
vania stocks were In good demand throughout
the day, while nearly every high grade stock on

the list received attention, both from investors
and speculators. Gains of 1 per cent and above
were common. Although heavy profit taking:
sales were reported in the afternoon, the range
of values at the close was not materially under
the best prices of the day. final operations be¬

ing conducted in a manner that indicated great
confidence on the part of the ordinary speculator
in the Ktabiiity of the present bull market In
the bond department activity also prevailed,
esp-eciaily in the Wabash debenture Bs. Senti¬
ment at the close was bullish and higher prices
were predicted for to-day's market, irrespective
of the showing of the Clearing House banks in
their weekly statement.

According to the known movement of money

in th« week the local banks have grained "M,4St>.-
800 in cash holdings To-day';' bank statement,
however, may n«>t show the changes Indicated,
owing to the unknown movement of money,
which recently has become such an important
factor in the weekly statement of the Clearing
House. All indications point toward higher
rates for funds in the fall, but at present the
position of money is hardly considered as uncer¬

tain, because of the fact that it depends largely
on the state of foreign exchange. Should bor¬
rowers be deprived of access to exchange there
w.juld be an abrupt change in the onditk'n »*f

money, but that is a contingency that Is not
looked for in the immediate future. a-Vlthough
exchange has fluctuated somewhat In the last
few days, and perhaps shown some tendency to
advance, it is expected that the exchange houses
will continue uninterruptedly to issue their so-

called finance bills for several weeks to come.

Cal! iiiüiit-y, rather than exchange, should be
\\at«-hed for developments. Call loans lately
have relaxed, which means that borrowers have
been taking time money mor»- freely and putting
out on call such parts of their loans as they
temporarily have had no use for. with the result
that call rates have weakened. When the heavy
demand for currency from the crop regions sets

in it will I»e reflected in a »stiffening in call
money, and that presumably promptly will In¬
crease the im-uiry ami llkf-wi.se raise the rates
tot time muin*y.

Rt-l>orts received last night from the commer¬
cial agencies covering the last week show en-

e'ouragirig progresa in most lines of trade. In
view of the promising outlook for the crops and
the strength in general business conditions
throughout th. country it la not surprising that
Wall Street sentiment is bullish. Prices, of
course, for the grenier number of securities arc

high enough, «is far ,»s Intrinsic value is con-
.erne-i. lein this consideration » is not seriously
eiisi ussed in speculative cheles when so many
bull factors occupy the speculative mind. There
practically is m, doubl regarding the Immediate
tendency of nuotattona «'»h «t may i»e w-eii to
«Mesar the fact In mind that prices cannot m.ive
in one direction all the time. The clay will come
«hen there will 1*. ,i big setbai-k. despite the
talk that is now current intimatlnf that n».th¬
ing but bull a. tlviiy will prevail on the Stock
Pàvchange

BOND MARKET TRADING.
GOVERNMENT BONUS..Market steady. F-lnaJ

quotatlona follow

Bid. Asked.
V.8. 4: lH07.rou.104 IM-ti
U.S. 4s. 1925,re« 131-V l.lî1^U.a 4s. 1»3»,c«ju.133 1JW-C
Philippine 4s ..108

Bid. Aaksd.
U.S 2s.lMO.res.lo3*«, 104Vt
U.S. 2a. 1IW0,cou. 103T4 104U
U.S. Is. IBM. r-sc. IOS«"» 103*U.S. 3t.160S.cou 104 104H ..

U.S. "ta.ie08.sml 103 Dlst of C. 8 «5s. 117U.a 4s. 1607. re*. 104 llM-r»!
RAI*URC1AD AJíD OTHER BONDS.-Markst

atrong. Total aalea amounted In par value to
t¡,tH.<m, against ülM.aOO on Thursday Th« heavi¬
est deiling« wer* In the Japan«-*-** i*»«iu«ss. Amerie*«ii

'«Mitra! ,,|- t..-..igia (Jl Inevini eu

tral Pacific 4s. Central Leather 5s. Chicago. Bur¬
lington and Qulncy 4s, Chicago. Rock Island and
Pacific railroad *s. Colorado Industrial As and Bs.
Erie general 4», Oregon Short Line 4a. Pennsyl¬
vania convertible .»is, St. Louis, Iron Mountain
and Southern general 6s, Union Pacific convertible
4s, United States Steel Ss and Wabash debenture
Bs.

a

SALES AT THE STOCK EXCHANGE.

BONDS.
144100 C S 2a Reg 1930.103% 8000 L. A S Cl Tr 4a.. SO*
2u0o Japanese __.101%! 5U00 do So Ry Jt 4a. ».
6000 do .101% 14000 do . W
fiOoo do .l«»l_l 5000 Man Con 4s.104%
41000 do 2d Seriea... »O* 1000 do .104*
4^000 do . 80%; 7000 Mex CTent Con 4s. 77%
68000 Oo Ctf_ 4_s... 5»2«_! 5000 do . 77
l_o0 do . »-% 6000 do 1st l:-c.22%

206000 do .»2_ 1500O Mo K & Ok 1st. ..107
113000 do . -2V15000 do .107'4
1000 do an»L.93V«! 1000 do .107

285O00 do . 93
101IOO Rep of i^uba 6s..107V»
40U00 do .107
r.000 0 S of Mex 5s..110
7000 do 4s. 83

5000 Mo K A T lat 4s. 102
7000 do 2d. 88
2O00O do Ext 6a.10«*.
6000 do St L Div 4a. 91%
_000 M K A T of T 5a. 108

20000 Va 6s Uofd Ctf«. 12* 27000 Mo Pao 4a.85
6000 do . 13Vi 12000 S T Cent L. S Col
MO Adams Ex 4s. ...lO-ft 3Vis.

8000 Am loe Sec 6s.. 78 10000 do M C Col 3%a
SiiOO Am Tobacco 6a..ll5%i lOoO N Y Dock 4a.

11000 do .116 3000 N Y O A E L. H
13000 do 4s. 76 I A P 4s. 93*
BUM do . 75%, 2000 Norf & W Con 4s. 103%
100O do . 76% 10000 do P C A C 4S.. 97

2500O do .9*«$1040C. do . 7«
1000 Ann Ar 1st «S... 99%
5000 A T A S F AdJ

4s Stpd.96
6000 do Gen 4s.104%
4500 do .104

1000O do .»7%
2500 Nor Pac Gen 3s.. 78

25000 do Prior te.10«
2000 O R & N Con 4s. 103*
24000 OBL Gtd Ref te ÍW.

8000.) do (innvt 4a... 102% 124000 do . »6*
1000 At Coast 4s.102%; 6000 do .96%
6000 B & O Gold 4a..106*1 750»> Penn Convt 3%s. .1' _%
1000 do .10B%¡28000 do .104%

1200«' do Prior _%».. 96* 1000 P G * C Ch Ref
10000 do Swn 3%a... 92 6a .108%
2000 do . »2% 3000 Peo A K 1st 4s. 101
2000 B C R & N 1st.101% -15001» do lnc 4s. 74'.

86000 C of Ga 1st Ino.. 9«% 20000 do . 74%
80000 do 2d lnc.84%; 20000 do ."4*
10000 do .84*¡ 2000 Reading Gen 4s. .102%
10O0O do Sd lnc.74%i 30.» do J C Col 4s..100*
85000 do .76 1000 Rio G W 1st 90
3000 Cent Leather 5a. 10«"» 17000 Si L I lit 4 So
6000 do._9»%] Gan 6»...116%
14000 do .100 20000 do Ref 4a 93%
1000 C of N J Gen Ss. 134 5»» do. »4
7000 Cent Pac Gtd 4».102%| 500© do Riv A '» 4s 95%
12000 do .102%) 2000 St t, A S F R*f 4s <vS%
68000 do ....102%; 6000 do.88-
1000 CAO Gen 4*4».100 1000 do 6wn t." 5s.102
5000 Chic & Ait 3%s. 78%; 20CO St L Swn M 4e .8%
10000 C B A Q Jt te. .101%' 9000 St P M A M 1st
6000 do .101%: Con 6s .139*
8000 do Rag_101% 5000 Se V A N E 4s .113
16000 C R I i 1» Gen 13000 Seab A T. Gold 4s 90

4s .105%; 1000 Sher SS. A B« 5» 106%
10000 do R«f te.97% ÎOX» So Pac Cï Tr 4- 94%
24000 do . 87 5©<_« do 94%
3000 do .97%¡ 500D do Ctfs !t' Ref
8000 do R R te.83 4* .9«

18000 do . 82%' 10000 do .96%
3000 do Cl Tr 6s_94%: 35000 do.96%
7000 do .M'i 1000 South P.y 1st ~>s 119
3000 C T T te Coup off 94%' 6000 Stand RAT Inc. 5%
1000 do .94%| 1<>_» T St L 4 TV 4s »5*
6000 do .94% 2000 do.S«
4000 Col A S. 1st 4s 95%; 4000O Union ï%_ îst 4s. 105%
5000 do ...... t»*! 500 do .105%
2000 Coi Mid 1st 4s.. 74 110000 do Convt 4s .129*
300O do. 74%! 2000 do.129%
15000 Co! Ir.d 5s A_76

'

125000 do .130
27000 do 8s B. 74 125000 do.130%
25000 do.74*100000 do.130%
20000 do . 74%! 4000 do .130%
11000 do . 73% 20O© d. .130*
3000 Con Tob 4s.81 41000 do.130%

Hvyy» do . 81%I 9000 U R R of S F 4s. 90%
15000 P A R G Coa 4s.l00;, 3000O U S P- A Imp 5s. 100
11000 r> M A Ft D 1st 1000 V S F A Ref 6s 100

Gtd4s. 96% 137000 U S Steel ? F 5s 95
1000 Pet City Gas 5s. 101 35-CO do.94%
S000 do .100% 37000 de - 96%
Si«» Erie Gen 4».93* 20SOOO .95
2000 do Convt 4s.. .108 V*1 do Rsg 95%
6000 do Penn C T 4s 9««»» 1«"«.. tVabash 2d _s.. 1<_>%
2000 Ft "W A P C 1st. 113% 200© do Deb B *»-%
10000 Gr B*F Pab B 22% 500© do . 70%
SOOO do. 22* 3<W do . 70%
2000 do . 23 4«wo do ...-.70%
5000 H E! Ry 5s.s20F. 94* _©."*>> do .70*
200© Hock V 1st 4%s. 116%' 20000 do.- -.71
1OC0O P.! C 9t L Ptv 4s S4 '1000© do . 71%
5500Ö Int A G N' 2d 5s P-% 1600© do.71%
7«X_ K C F S A M 4s *9% 21000 do.72
«0O0 do 89* 100© tfa. Pitts T !_. <»7%
7000 Ksn Cntv So 3s.. 72%' l«v>o i<». 87*
5000 de .72% ÎICOO W»«t M«! 4s *».
60«_> K Co El 4s ««pd 3000 TTest Shore 4s PIS"

Gtd 95 l«V-> TC T-n FARE _M
1000© I. S A M So Deb S-»! do. 105%

4a 1©2 10«X. "i do c 105%
5000 T» ,_ Ark 1st 5s. 115* 70«_« TT A t. E 1st Con
29000 t. u A N Cl Tr 4»92%

4s .slOF. 99%
Total sales of bonds. JS.494.0f>©

AMERICAN SECURITIES ABROAD.
London. July ?.. 4 p. m..The market for Ameri¬

can sécurité« waa r»ull and firm. Final prices fol¬
low

I,»n1on New-York New-York
Equivalent, cloae. Change?.

Anaconda . % 112% 111 -.1.4
Atch!s'.n. *© S6% S5% --1
Can Pac.1M% 1"4% 153 1%
pi Paul .1-T>* IS * '."- %
Erie . 4»>% .. 47-

do first pref. tft* »>4% «_%.

Illinois Central .._-»-_ yn 17?>_ -»-2%
I_ouia A N'ash.14.* 14S 144%- V»
N Y C.ntral .15" !4->i 14S% %
Pennsylvania .73S 143% 112% -1
Reading . 63% 1«._ MW% -

South Pac .««% «V>% «4*4- %
.nlcn Tac .133% 13^% )_<«.. A S
Ü S St re; . 35% .14 34'. %
do pref .103% 103% 1«__ - '.
.Ex dividend.

FOREIGN MONEY MARKETS.Call money i:
London, I'j .2 per cent. Open market discount ra't»
for short sight bills, \\ rer cent; long bills, l\,;
113-11 per cent. Berlin discount rate, 2 per cent.
Berlin «.xch.-mge on London. 2«) marks 47 pf<»nr.!y..
Parts discount rate. 19-16 per aauL Paris tufh.nf.
on London, 2_ francs Wi centimes.
FOREIGN SECURITIES. British consols for

money, 90 7-16: for the account, 90 7-16; French
rentes, 99 francs 30 centimes.

MONEY AND EXCHANGE.
MONEY MARKET..Money on call opened at 2

per c»'_r; highest, 2 per cent; lowest, 1\ per c-nt:
last foan, 1% per cent; close, 1%0_ per cent; ruling
rate, 2 per cent. Time money was quoted ht 3 per
cent tor sixty days, 3% per cent for ninety day_. 3%.
per cent fr>r four months and 4 per cent for six
months, «ommercial paper was quoted at 4 per
cent for sixty to ninety days. 4.4%, per cent for
four and six months and 4%Ci5 per cent for others.
FOREIGN EXCHANGE.-Market closed firm.

Actual closing rates follow:
Cables Hiyhr. Six:y days.Sterlin* . 4.66« 4 8_% .4.So* 4.84*34 85Kran.-. f. '.«.% *:. 1 .%__. Hi* »5 1S%35 1S%Rei.hsmarks M% 90 1 16006% W 11-1«®94*Guilders . MM&C-tOV-M 40 1-ltt'a »>¦%

.I. ss 1 I«.
Bankers* posted rates were as follows:

Sixty days Demand.Stei-lln» .^. 4,s^% 487V,Paris franca . 5.16%5)6Belgium francs. 6.1>* 5.15%Switzerland franca. 6.18*5 15%«'.prrtiariy relfhsmarka. 64%»6%lloüajid auildera. 4040%
1 >« IM B8TIC EXCHANGE.-New-Orleans.Com-

merc-Bl, 7.. -gjl discount; bank. $1 premium. San
Fnui.-ispo -Sight. 4c; telegraph, 6c. Boston.Par
and 5c discount. Chicago.5c and 10c discount.
Charl.sion -Buying, par: selling. l-10c premium.
St I.'.ni. lOo <Us.-ouiit bid; 30<» discount asked.
Mt_-_al_pO-_a -40c pre'iiiutn Cincinnati.l'.c to 20c
premium. Savannah.Buying. Mq discount: sell¬
ing. 7_c premiuni.
HANK « ..KARIN«;.. New-York -Exchanges.

|ÏS5.442,&Î-; balai;;.« %]¦:.:.:;.., 07... Philadelphia
Exchanges. $2«'.7L'.".....: bniances. SS.M1.7M, Chica¬
go Exchanges. $_7.7S .172; balan.-.s. SS.4M.tl0.
Baltimore-Exchanges. $3._14,7S1; balances. t707.-
051. Boston .Ex«-_ariK.-3. t22.îôl.l0ô; balances
tl.7M.M-
8IEVER MARKET. -Bar silver, 68%o; Mexican

sliver dollars. 45"^c. Bar silver In London closed
at 27%d.
GOI_D F'REMII'.M In Maiiiid. 32 .10. Elshon.

8.50.
MENHAN EXCHANGE Mexican exchanga on

New-York Is quoted at 2<iJ.
«.oVl.r.NMENT RECEPTTS Custom» re.-elpts

reported from Washington. $1.0'.4,67fi: Internal rev¬
enue receipts. t749,R3?>. miscellaneous receipts. t£l.-
30s Receipts for the day. $1.8.0,826: expenditures,
tl. !70.«.oo Receipts for th* month to date. $42,234.-
050. expenditure». tM.S7t.Mft: excess of expendi¬
tures. $1 .235..50 Receipts for the fiscal year to
date. $42.334.060; expenditures. tW.l7_.Mt; exc«_a
of expenditures. $16.235,950
SITB-TREA8tTRY.The Sub-Tr«»ÄSury was debt¬

or to the t 'tearing House $715,635

IMPORTS OF DRYGOODS.
Imports and marketings of dry-goods this w»«u_,with comparisons, were as follow»

Thl» weak. Last weak L_'.]_.Total in...... t'.«V)H,7-7 $2.4<W.,'W»S I MB 444T..I-I 111 .Wete.1. «:... ...58 3.1S.4S

RAILROAD AND OTHER STOCKS.

Shares I
sold. I
-jAdanw Fiariaa
8.100 Allls-^'halmer»

90*)! do pref.
29.5ÓOÍ »Areal (*op***r...
-«"Am Beat Sus«r
- »do pref.
1800 Arn Car A F*"dry
-1 do pr«f.
-1A merlean « *o« 1.
-¡Aniesr Cotton Oil
-j do pref.
-j Amer tust Tel..
-Amer Expresa-
*-Oo;«Am Gr Twine, « 0%
100 Ar?. Hide * L.

1.110 da pref. 4<) 44»
601Amer le« Seo. 21'« 21%

-..Amer Un»eed.»
«00 «do prsf. 41 41

1.7011 "Am Locona-Klve 48% 4»
20i> »do pref. 112 IM
-j*Amer Mal tin«.. .

-! "do pref.,44.D0O!»Ai-ner Smdltln« 11»'»; 121
9tM>, .ilo pref..
1001 «do pref B

»Aiaerlíain Snuff:
.do pref.

00%
Ptm
¦
-1
39%
es

«

0 *«. ¦'«
7 7 7
Ptm ¡
41 41 «I-

i 4tt% 49 *

*% ¦
-«

1118% taj%,12tf4. 13*8%
120%, 121*4.1 "«'*? ."¦'>'*» l-: «¦

68-4 .**% '<>*%. ***."*

2.-MX) Am Steel ITdry.
1.0OOÍ de pref.I 37%«..«»¡.Amer Bu««r.
- *do pref.I

Ara Tel A Cabl*.

"

m

¦*H«¡
.|l^;l-aH4(.tt»«4|l*

p
200 Am ' ¡199 :!»»

. «2."-(JO Amer Tob pref.., 67 67 67 6. *.% .»'

XOtt «Amer Woollen. 37% «M» H*l * ,5* ¿1100 «do pref. t»t M4 104 104 «3 1(>4%
1.000 »Anacond« . 111 112 111 \tU% l-,-** »" »
-Ann Arbor., . J I . . ._-* "Msdo pr.»f.j -*. g, **L323.23»:Atchlaon. M% W* f»1* «
1.2..0 do pr«f. 108», 103 102', 103 -.-100 AU Coa»t Line.. I5--% 188% 1158% 1Ô6*« MS l«»

3*33.300 aalt A Ohio_ 114% H3>% 114'», 115
do pref

-(Boston A t. pf..'
7.045(B"klyn Rap Tr..: 68%! 99%,
-¡B'klyn Un G«»..
-' Brunswick .
-1 Buff R A Pitt».
-4 «io pref.-'Buff A Sum pref
-¡«Butterlck Co...'
l.iwoj Central Leather. «43
1.2001 do pr«f.¡104
--Canada South...

13.900. Canadian Pacific 153% 155
-C A So Am Tel|
WO. l'entrai of M J.. 20O 200

11.600 <'lies A Ohio-I 94% 09%
-Chicago * Alton, .

300! do pref. 78%: 79*4
.h & E I'.I pref»

-Chic Bur * Qy.i
2.300 Chic Gt West.... 19%> 20
-1 do pref A-I . .

do pref B.| I .

<**-.%. 96"»
loi

.8*»! t6". ."''<? ''9'*
ilM 194

V» **
14.*. 13t

17.-.
--*, "-t»1-»
5K% .".7

tt% 43\i
104%, 104 ;104%! .

«. 00% 70
¦183"., 155 104% 138[ . j . 323t 13»
330O -jno M8 2'M
54% 55*4, BB% «W*

.33% .;.'.
78%

16*, :.-.

ISO

»'*_
I»,
Mia

45*,

3%

ili*l%
21'" a 20*>

88%

»1

46%
2«,

is.**-«

4" +

50-a,
38

IAH 10*4
l-"-.S% 190

IS 10 »%
192*-,. 193% 192-«, !93% It:
39»% 4Í-4-4 3ys*i 4"-!"; 404'j 405
32
.AM

?9*4
14%
20
»99
94%
73

32«,

4f-*i
13

n
47%
¦>5

32
«6%;

40-i
14%
m

--3s
-4V

34*4
7*»«

Wt% !«9 TO*"% 100 100
93% &,-". 92

do deb
h lnd A la pref

16.300 Chic Mil A St P ISO
JO F«*e!f.

1,800 «nue & North». 200
Ch SI P M 4 O!
do pref.
hie Term Tr.. I

SSO do pref.; 3*4
t.BAO »*"hic l'nlon Trac]u»»» do oref........1

-ieO C C C * St la
-: ¿o pref.
-Clev "Lor eft Wh
-.' do pr?f.

,1 iw Col Fu? 1 & Iron
3,000 <"o! * >«r.u-h»rr
425 da. 15+ pr»f
000 do 2d pref
-Co! * H * Ir
-<

-L'earrsoi 'Jas
2-iO Corn Prodaets
-: do pref_

I 200 Del * endaoe
2-100 De! Leen A v<-
zy> Den-. «Sr ?.i¦> or
100 do Drei...

Des M i F* I»
T1*' l r.ít-i R R

S00 *Di»t ?-
730 *Du» So S * ATI

j «jno .3... cr.?
I"**"* E!t- Stor Bí-

19 400 Erie .

6 Té*) do 1st pr-
4 900 do 2d pref.
-'Evarrs & T H..
- is creí.
300 Federa! M A- ?
."«OO di» pref.

*Ft ¦*** & r
:ie-r ( r.»m Co
do pref

1 yojien E:-«c-rt? Co
100 Gt Norrherr; rrrf
- Havana El* P-

do otet
Hork!n*r VSB«7
do tref

Homestake
16 ïiV) Ilhr.cis Central.

do Leased L
P2"> Irrt Paper..
20 do pref. 7«:

-*Int Fo^er.»
-1st Furej.'

do pre:
7-ve r-m-a Central.. 27
TOO do or?; 51"»¡ 53
-Kana ¿ M:
100 Kar: City S^uth.
9M do rref .
>M0 K C3 F S i «I p?
-Keîok * Des M

do pref
S»0 Knicrk Ice al Ch

do pref 1
-¡Laclede Gas pf.
-;L E A Western.
-' do pref .
-.Lake Shore.

Long Island...
4.550 Louts A Nash.
314,M«nha'tan El.
-Md Ceoal pref.
2.(VIO »Met Sec Subs.
8.3001 »MeM Street Ry
3.4U.» Meaalesa C«?ntral
- Mlchl»san Cent..,
-*-.l-.p.n i<¿ St I.cuis,

do pref.
I.»»O*» M St I' & S S M 124*4 125 124

2»:ií*> dea pref. 1.*1 ¡1«S1 lrfi
73»> Mo Kan A Tex. PS%\ 29 2"^¡500 do pref. 63*^ «-¡44 99%

:.:

79% 7»«4 »
. ISO 14<>

¡20O
16*» 20
«3 «
31 32
85 ««*4
¦ü"» 9>>

,

I-.*
21tH» 210 211

_ 185 1*.»2
1 . tos .- -'

. !-
I 39*-, 4f»

»4» 9", 9»»
.?« .**7 % 3~%
e»>7,' 97 9%
. : na

«46S
Cil
~HM|

9'i
3«
9»
120

i»-"-» 4' 1

27*% 23
SSH OS

13V 13-n

ta

¦^2
47*«.
-4%
¦i*i

"-"¦
99%
n

*.*%
2*»T,
n

MB*

-4

17Î04 17"**-». lTá'-v 176-
28S i. SS8 2s>

173 5*4 173

19
T8*4

M

27*» ti am
51',, 53

26
57
81V

K33¡%|
82A», Pt% .***"

3'"e4
175'-

ir*..

I
78
175

IN*,
7-5

H27--,
80
27*«
52'-.
3.*»
¦.r

13
4'
Z'2%
«53
95
31
92
31o
55

9ö
ion*
M
7-»
*a

93 «
so

17*--,
a
79
a3"
n

53
35

m
92

73
üe
35
os

32l>
57

145 143*V144\ 145-a, 145*-* 145*41H5V leSoVT1«'-* l»35"-s 1« 10«
H 11 34»>

¦93% <3 <-2% <i2'-, *2>*, -2-
,128 13ÄH|127% 12s:t l.N 12<*-t21*», 21 21S a% 21»*

125 14*-;
SI

125 .124>-a 125
18] 111 lril'-i
29 2" S
«-«4 64 '04'22,OT>0 Miss.->url Pactric as%¡100^{ 8M».luO*a lin.n» luu»,Morris A Essex. . . Is« lr^i2<T0 Nash 4 Chat-142 142 142 ,14Ä 142 143880 «.Nat bis.uit- SS «SB-*« on BS%] gs-% .-.:.3«l>» «do pref. 114 :i34*^ll4 ¡114^114 '115»MO a\*at Enam i 3t, 22 22-» 22 22-,3 23«» 24-' do pref.( . I _ M ü21.700 .Natlunal Iaead.i >MKi 49% 49%,] 4*3*» -i5*» 49%ói*> »do pref.iLO^a. liJO'j, loo u»ô ,1(h'-, 106»,N R R of M pí.¡ i ¡ I 37V SIH.-I do 2d pref.! _ _ 20 21*4-New e"er,r i*3al.' . . 42 45l.!e»0 *N Y Air Brake! 145U 147*4 145H» 147*4,148 IStl*! 100 N Y Central- 34t>*. 147 14»'.'» l4tH-, H^Vur2.»".(«i N Ï »h i St L 52-S 53'* »32 52%, 92% 53

117^ U7«*4»117%I0Q 3 1st Dref.
-*e«eel -ÍO 2Ü Prof.
-N Y Ck.c'j...

do Pi'ef.I
N V Iaft.ií & W.

-*N I <««: N* J Tel .

lee.» N ï N H
4.7.-.e. N Y Ont
6.»i20 Norfolk i

do pref
6.3001 North AmerK-an 6S*» lOtVj bSJ^'lOl
&*>,Northern Pactric 2U11» 2u4v»,3J04 |9M-.Ontario Silv«y_

Haciflc Coast_i I .
-j do l?t prtf- . . . .

-! »lo 2d pref.¡ ] . I . !
4»«r Parirle Alail. 43'»: 43%' *2%, gt%

IK'v 11C 113»
*>3*> 83*4 ¦*.

32-» ".»
f.7% -36 ¦»
ISB 110
l»a¿ 170í .-i H.,202'4 a«*4 202H .»2«4 '¿Vl% 2»>2H¿ W 62^ 92%,] 92%) 52%4 West (-!;.,, 87% 80% 87

IlSSTsIlOl
2t>4 .204%r a

lus
43% 43%142% 143V 142% 143% 14.3% 14a%43 «2% 43

li»ó

37. liH"» Penn R R
3.ÍJ00 íVe.ria -4 East 3S ,4.' H4.í¡0O:Peo Gas A ''oke 104%: 106%¡104%-Phi!« Rap Tran .

-;p CC4ML.I- I .
-do pref.I . . .

MOO Press ri SU Car.I 39%! 40 39%
1»*\ do rrf?. 94%, 64%, 64%l *H%' 64%, 60lO-^Puüman P Car.,"¡SU 236 ,236 ,236 3*38 |24W

.40

tUS
,115
JJToo
«to

106%
11a

,1*2
40%

-.Plttsburs; Co«J..i"NSl do -ref.I 50 60% SO 60%Quicksilver .'
-1 uo pr«ïf.
-,R R S«»curíties..
-.,*Ry Stl Sprtn»..
-1 *do presf.

.14,100, Rea<llns; .1104% 106%1104% 1106

13%, 14*4
50 5>,%

\¡t: 1
2 3
. t-*-
35% 35J4
99 I 66%

»104%. I-.*.

81%
7«%
¦

1.S0O, do 1st pr«f-I 64 64
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WALL STREET AND EXCHAHGES
rCHBKIGS« TRADIN«..-Foreign houses

1MM shares in the local market. Ip Lond:
aota wer. stead- and Japanese bonds tro,
te* a ¦ "- the peac. pr

.'»r-r'ment nradj a good showing an
cogmm mtmr.hu atora noticeably firm. The last M

--.-.err.-r»- .« pausing off without a
f.vr,ra-ie MeMa-M and money continues cheap ar-«
'¦--';*. abroad The French d^ »old ft_
Loada seems la be ad_-¡_ bv arrîw«
from India and tmuth Africa. The C

| HOdMar HMMM bos.-!»
'.-¦'I _¦=.-¦ - o'it'.ock i« |M mor. ac»::
market gc<sszf -Tksn ta re.-_.-_: of talk s.

¦H -_r ¦_:....'.-.»_ _!___».. Th
¦MM '¦

_- - ;r formed, alth-ue.-
Uea ai Time* rv

«B-i '- "u- reHa tra__i i.-» t_i
ee.tnel - naMM

der.da
:. of the otru*

at :.._ -torie-

.-:. cv?r -.he road on a g». _-

-_a_ c_ B'-T'.injTor..
i Html :hs ste

~'_:_c., as
adraata ; ¦> n :h_ Union PaciSc .> k

¦ hull leader in Canadian Pa» 0.
M are some active taBi he.-» also. Man- n i

¡MOMS were ':.;..-.». ar. reported very little ohm
i_ the r.-.ork ara several acti"s pools
the Pennsyt. a-i:a gr__.p. w.Th perhaps ?h_ M
ponrfnl bo __M__BS It has rather e_

Phila." au, and some of Its MM
» and mmt I

: ">re * - i

bas.s in 3c:tv »

i i by the scare»'
tn crowd. .».g c? Lack
have some relation to the waom

:n Nickel Plate. It !s. !n fa.:. feMsl -1-

a way bas been devised to utilize t_M .e_\--

«MM surplus. The strong Vanderbüt Intares-
llM r¦: _J is worth re_._cibering in thtB cor.

Delaware and Hudson seseos I

-pathetic
MOVEMENT OF MONSTY.The reportad

¦Matt Ot BMTIMSBJ this week indicate u £_!_ :"

cash held by the banks of $1.486._J0. They r

from the interior $.386.30«) and sent to th« I
? $2.-37.000 national tan

sent to Washington for redemption and
-red through the Sub-Treasury t ¦

Orleans. The sain from the interior was 5'-
Receipts of .MW gold were $_.l_i.700. namely,
on New-York assay office checks, $413.10©

E« mint checks and telegraphic transfers.
and SMI »ttie assay office checks
tarX-MHtün __¦__ Ordinary dti
ments by UM were S___._a3,3ûû. Pay-
Msnti As ._"- Treasury |
toms. internal revenue. "_pt_on funds,
etc.. were %m I "

The toi
from th. interior. $1._S4,_«... and new (oi .'.

was $3.¦__«-_..'). Deducting from this the Uss H
Tr.asu: y operations proper of $1.3-2.700. H
was $1.4-6,600.
RAILROAD EQUIPMENT.."Tho Railroad Ga¬

zette" reports MM _*__-_ fJr railroad «luipmact a»

follows:
The Canadian Pacific is hollaing 19

and 3 tourist cars. The Chi
has recer.tlv ordered
Pullman cornpany. Th. Harri:»..
«ler^d _,550 steel under.ram. box cars and 4
anderframe stock cars from th^ tV'estern St<
and Foundry Company. The Chicago,
an.i Paci.-C has ordered 3 comb!:
coach cars, 4 combination
cars an.i 2 dining cars from the :

and 56 combination smoking and ba_;
passenger cars, 10 chair cars and
from the American Car and F
The St. I-ouis ar.d San Francisco ha.;.
National et _d clump cars. 5«_> hopper cc__. cars. 5«
coal entn, 6 postal cars and l!> combination be*
«age and mail oars from the »\n».er: »an Car anc
Foundry Company, and '.00 »oal dun
the Pressed STe,. Car Company. The
ordered 15 consolidation loco
win Works. The Chicago Junction ha
mogul locomotives from the American __>.

Company. The New-York Central
River is building a four-cylinder balanced h_B>«r
Uon lo .motive. The Chicago, Peoria m. .'

has ordere. -imple six-wheel switching and t*°
¦.»i nives from the Rogr-rs Wo»*»

of Um Amenca-i t-ocomotiv« Oompar.y. Pot ».»epteo.
ber delivery.
FRIES NEW RAILS..The MEMMMt f '»"'

fore s of the Erie are now engaged
miles of so-pound ste»! I
larger mi!e_g» has never been laid ¡n any «*"*

year be Erie has aiwa
Its gix>d track, and !h. management fl
necessary M ua» a ImsMm rail of the

wedght of the ..Mai hundred M tits"

have be.»r. | . the last two yea-? Much
of the rail ____¦ removed '.las been In t-ick on!.-
four or ü\r pomta and will be u.-ie

STRJC.Mii" » .e-*«*

copper pro«!
stocks of ill.» v

larK.'! lo .sed des___i
.'Tlu» rise in the pr:.
free from speculation, a» th-> Mfl prod

only t°

disturb conditions -» .*
sum and ppni..
CHICAGO SliîWA' UtmPa

new high record la It
yesterday. C. C_ «.»ates J_ >'<>. were la: ge ï»ijet*~
In the flrst two ,diug m UM ...»gh-.r
hood of h».«.»-, «hart-s changed annahm
Identliled »Uh fie propt-rty d^cla: »i-idera-

pacts of th«? <»n the i thM b.i:».d man»
hold to the MM tnc VMMMt is .

manipulative mmt
In order to make a bett«»i »e ho*
C«»».O0O b. .ni»», of «M mPanhh) _*v*

-old
tiRAIN K_»\Pi>RT» -' t-ralstreet s-- reports the

».sports of wheat, including flour, for the weak *
S-4..4- bush* week and .«-A
_«5 last 5.1*
174 la_» jreat ií*¡nst I.-*-
470 last «^. ___*¦ Jv-JI .»»

year

NOT Ti» 1 :-UKK LAND.__. «**,Ä-
m-__t credited to John Lambert, la ChtaM«. <**'
turn United State* Steel Corporation is ajtuut ta

aamang torn or« properUe* of the äreat Northem aha i


